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MEHORANIDUM OF AGREEMENT made the ij‘dda‘y of /ﬂf“‘} 1974

BETWEEN THE PROPR;ETORS OF UTAXURA (incorporated undexr the
Maori Affairs Act 1953) (hereinafter together with their
Successorz and assigns called "the Owvners*] of the one part

éﬁg WHITECLIFFS SAWHILLING COMPANY LIMITED & duly
incorporated Company having its registered office at
Auckland and carrying on business as Timber Millers
(hereinaftar together vith its successors and permitted
assigns called “the Lessee”) of the.other part

WHEREAS the Owners own certain land as Maori Freehold
land part of which is shown outlined in red on the plan
attached hereto and marked with the letterg wA= wBn ugwe
and =X+

AND WHEREAS the Owners and the Lessee have reached
agreement upon the terms relating to a long term lease
by the Owners to the Lessee of such land outlined in red
and marked with the Letters "A" HBu uCuH gng wyw (subject
howvever to the omigsion therefrom of all existing houses
,\adjacent to formed or unformed roads shown on the said

“'Plan attached hereto)for the purposes of saresiny

—&HB-HH&RB&&*-thc—bessee—ha:—ﬁgyee&—aﬁ—ifs-expense—tc—havn KZ&{( Zif}

eheﬂﬁh:nnnuw~3urvey—made—and-p&zn—prepared—anﬁ—ﬂepusited

AND WHEREAS the C.:ommi'ttee of Management of the Owners™® Sﬁﬂﬂﬁ'ures of

; . ' Un <
l } Llease—to-ba zegictered ¢ the "(Q(cj(tlwt of %L?;qcsli;se {20&{

e ©

(herelnafter called "the Committee® which term shall include Stgnaibr:es.

~> any managing body or Board analogous to the present Comnittee

of Management and having functions.generally similar to the
present Committee of Management) did on the 27 day of
September 1973 resolve and agree to lease the said land to
the Lessee (subject hovever as aforesaid) upon the terms
and conditions hereinafter appearing

NOWV THEREFORE the Owners DO HEREBY LEASE unto the Lessee
the surBiace of the said land and the trees timber and other
forest products nov or hereafter established and grown on the
said land for a term calculated from and including the 1st

> o
day of April 1972 and expiring on the 31st day {9!." March 2038 Yoo o

AND THE LESSEE DOTH HEREBY CQVENANT WITH THE OWNERS AS FOLLOWS:

1. THAT the Lessee shall pay to the Owners the following
e L
amounts by way of rental in respect of the said land:

X o808 32-000.000.40 00,003,671

S (A e P
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(a)

(b)

2,

N

As from the tst day of April 1972 until such
time as moneys from the sale of the first marketable

thinnings to be extracted from any forest established

or to be established upon the said land shall be

recelved an annual rental at tha rate of 20 cents /i”““tffi(

Por acre of the said land suchziental to be paid \zinf, 'S

by annual payments on the 31st day of March in by ’m pa;cl

sach year until such time as marketable thinnings %““vﬂ LN f&aeq
shall bes extracted, the first of such Payments to Vi !”\&.H%Qiu.('

ba made on the 31st day of March 1973 and any such 4 TEgn it e
payments not paid at the date hereof shall ba paid P’“""""’? > J
upon the execution of this Lease PROVIDED ALWAYS

that the rental for the year in which the first

moneys for such markstable thinnings shall be

recelved shall be apportiocned and a proportionate

part thereof paid for thé period from the

Commencement of such year down to the date wvhen the

Pirgt returns for such marketable thinnings shall

be received,

From and after the time when receipts for such

first marketable thinnings shall be obtained ( but

subject alwvays to the provisions hereinafter

appearing) the Lessee shall pay to the Owners Rq.ﬁﬂ“ -
by vay of rent or rayalty 8Seventeen (17) percentum <4 ;;Pc:jb
of the stumpage amount received by the Lessee from ew,&ﬂ :
the sale of any timber ar trees or other plants 17 U/

and the produce thereof from any such forest Q 2
PROVIDED ALWAYS that such rent so calculated B

shall be not less than the rental payable in - ) )
accardance with subclauss (a) above, B8uch

Payments by way of rent or royalty shall be made

quarterly on the last days of March, June, September

and December in each year,

FOR the purposes of calculating the rent or

royalty to be paid by the Lessee iw accordance with clause 1

{b) abovae: gﬁluw\(:acj,z/

(a)

IF the sale by the Lessee of any timber ar trees e A»\«:»_».if: :

or other plants and the produce thereof from any c’(ﬁf&u*\ou\.
such faorest shall be to any third party with the I 2.

right to take standing or naturally fallen timber

then the stumpage amount shall be the amount in

money or moneys worth which the Lessee shall

receive as stumpage payment in respect of the

market value of such standing or naturally fallen

timbar; or




(L) IF tha cutting and/or éxtraction of any such
timber ar trees ap Other plants and the produce
thereof From any such farest ig carriaed out by ar
on bshalf of the Lessee then the atumpage amount

shall be that propartion of the gross sales .. ""44ﬁ“*9=ﬁ?'"ﬂmkf*%
receipts from the Produce so cut and extracted by e

ar on behalf of the Lessee a3 would Properly = LIVY'FD‘\C?<f
and fairly be allocated a2 stumpage as provided in F? ce. Sef ey

the preaceding subclause Ffor Porest Producg of the HNCHAPxi( Wl
tyPe so cut and extracted in the district at that {, . <f
time if the trees had been so0ld standing o Nyt
naturally Fallen to a third party on the Opan {1,P\
market and if the parties are unable to agrae {%Hh,
on the amount thereof then the same shall be :
saettled by reference to arbitration,

3. NOTHING 1in this Leage shall be construed as preventing
the Lessee from purchasing consuming utilising or realising l‘efES&jg, f’&r' .
by logging and/ar milling or otherwisge converting the forest o ot 3 s
. 2 o ~T o -~
products on the said land provided that in such case the tfe, 4, i <2}Z (mz
.stumpage amount shall be calculated asg is provided in clause < ___f','“'-be_"f;n:,:jtf\s}
2 (b) hereof being not less than the market price Prevailing s {{f*“ii onf.
.\J < U 8
at the time, hV3C} %_

4o THAT the Lessee f=

(a) SHALL at is own expense establish manage and
Protemt a forest on the said land in acvcardance
vith gound forestry Principles including and not
limited to pPlanting, re-sgeding and replanting,
building of roads and fire breaks and Protection 2 )
of trees from fire, insects and disease and
generally in such a manner as will produce a
high regular angd sustained yield of marketable
forest products ang may utilise any all or a
combination of the following methods;

(1) Thinning and/or improvement cutting,
baing the cutting and removal of any trees
or growth that are diseased, crooked, poarly
Fformed, damaged or are crovding desirable
dominant trees that should be Teserve@ as crop
or sgeed trees for future more profitable cuts,

(ii)seed tree cutting, being the cutting and removal
of substantially all of the growth exeept an
appropriate number of selected seed trees per
acre and if this method of cutting shall be
adopted in any area vhich does not appear to

be satisfactorily Te-stocked with seedlings
vithin three years after the seed free cutting

v&;‘-




(ii1) clemr cutting, being the cutting and removal

(b)

(d)

S

the Lesses shail T'e-seed or replant the

area regardless of the Pact that seed trees
may still remain, /
“2.5S5e

{ /,)/ 'c “'L’ Ly J
0f all millable or usablas timber growth 20/, G ?LO

including seed tress and if such shall be done fy{~'f9/§3“\f;(4fthﬁch
the Lessee shall within three years of such /x/’ ':':’1;.:\.-~£"-‘1'.3'15;;

clear cutting re-stock through seeding or Planting C(.%Ae.c?\_/.i -

any arsa upon vhich clear cutting has taken placs.

(iv) Any other scceptable methods of management of

forast land vwhich may ba hereafter developed and
wvhich are acceptad and used as good forestry
practice by Poresters in Plantations of exotic
forest of the type planted vithin the Noxrth

' Island of Nev Zsaland including the grazing and
cultivation and the subletting of grazing and
cultivation rights PROVIDED ALWAYS that the
Lessea vill not sublet for 4razing or ‘ultivation
any portion of the said land capable of being
economically grazed or culgivated without first
affording the owvners or their nominees an opportunity
to subleasa,

Such development shall ba affected at the earliest CQHP /efrc;»:,\ °1C
reasonable and practicable time PROVIDED ALWAYS that ant '/-3& G

the Lessea shall completa the initial Pull estabilishment e i )
OF a forest on the sald land not later than the 31st day Thals avee fe/lfk. .
of March 1987, - Laltis o~ Ch opttt

Shall have the right without liability to the Owners

to kill destroy or othervise eliminate cull trees or
other growth considered by the Lessee to be undesirable

by the use of girdling or poisoning or the use of chemical
Spray or other means usual customary or accepted as
reasonable methods in Fforest land management .

¥ill re—stock through seeding or planting any area /f'\)gp-lav-\.-’" a(o\vv«a‘%&’_d
the trees on vhich are damaged b Pire, weather, R ei

insect or disease killing or des.roying sub_.antially

all éxisting timber growth on it at the time and leaving

insufficient suitable seed trees.

a copy thereof to the Committee not later than the 31st
day of March 1975 which plan shall include the establish— i, R e

ment proposals and the extraction proposals with such
mgis as may be necessary or desirable to maks such plan clear

T
Will prepare an initial management plan and will supply IMG,;m%QJ-fW\{" ‘(T‘
4




& ~5_
and will during the tewrpm of this Lease furnish 4}4}»{{' Pe{;togﬁﬁ

revisad management plans at intervals of not

greater than ten years PROVIDED ALWAYS MW M

that the Lessee at its discretion may make adjust—- Cgrame- o.e(/t)-’(-d&.a

ments and revisicas to such management plan at W %

any time as forestry development may raquire

but shall advise the Committes accordingly
PROVIDED FURTHER that the annual Control Report
on the management plan shall each year ba available

to the Committee, olermn—st

(e) Having established a forest thereon will use
its best endeavours to obtain the full realisation
value and utilisation of the timber and timber<like
products therefrom,

(£) Shall keep accurate records of the realisation
+ or utilisation of forest products and of the
receipts obtained therefrom and the Committee
may at all reasonable timez by its duly
appointed professional agenus or representatives
have the right to examine the said records.

5e IT IS HEREBY DECLARED that all work done by the
Lessee in comnnection vith any matter arising under the preceding
clause prior to the signature of this Lease shall be deemed

to have been done pursuant to the provisions of the preceding
clausa and at the sole cost and expense of the Lessee.

6o THAT the Lessee shall use the said land only Ffor

those purposes incidental to the establishment, management ,
and protection of a forest thereon and the sale, realisation :
and utilisation of the produce of such Forest and shall not

be entitled to remove as "Porest produce® any earth, rock,

sand, shingle or other minerals as part of the utilisation

of such land PROVIDED ALWAYS that the Lessee may have

the free use of any sand, clay or gravel located in or upon

the said land for any purposes in connection with this lease.

Ts. THAT the Lessee shall not at any time during the ,F)' bt g:
‘term hereof assign, sublet or part with possession of the rohibtien @
said land or any part thereof save and to the extent that F\SS\SM,

the same may be necessary in carrying out the objects of this
Lease PROVIDED ALVAYS that the provision of dvellings and
Ehe operation of amenities for emhpoyees engaged in work

kpon this Forest shall be considered as necessary For the
bbjects of this Lease.

8. FOR the purposes hLi.:rcof the Lessee shall be deemed C AT T N C;r
to have all necessary pover and authority by virtue of these TEilC;r F\ 1

PTesents to cut remove and diapose of forest products from

the\ﬁ:}d land and to enter into contracts by which other
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persons may cut remove and dispose of such forestproducts _;] - Calenls
during the term hersof and Por suchprposes but limited only AT /N -
to such time as this Lease shall remain in Full Porce and 1 C‘H > ;
effect the property in all timber and timber<like products
and forest products whether severed Prom the soil or not
arising out of the operations of this Lease shall vest in
the Lassee as tenants crops but thig provisiow shall be
subject alvays to the rijhts of the Owners against the

Lesssefor payment of the rent hereby reserved and any
other moneys payable by the Lsssee in tarms hereof., J

Se THAT the Lessee shall duringthe said term hareof QENT
and as and when the same shall becoms due and payable duly it
and punctually pay and discharge all rates, taxes, charges RA (ES
(including electric powvar charges) and assessments (other
than the Owners® land Tax) which during the said term may
ba rated, taxed, chargad, assessed or made payable in respect
of the said land or in respact of any improvements which

the Lessee may place or erect upon the saild land,

10, IT is acknowledged that the Owners have already

Penced the sald land Arom certain of the adjoining lands owned

by the Owners in a manner satlsfactory to the Owners and the

Lesgea and that as from the date hereof the maintenance

including replacement if necessary of such Pencing and any ?m Rt <1J}~L
additional fencing shall be at the joint cost of the Owners L R

’.;L R 0 SO0 m\ 5 l P =
and the Lessee, gl 19, J (

11, THAT the Laessee shall in all respects comply with =

and indemnify the Owners against all liability under The Le»SSi,f," P
Forest and Rural Fires Act 1955, the Rabbit Nuisance Act

1928, The Noxious Weeds Act 1950 and The Noxious Animals ‘LWH'F
Act 1956 and will comply with all Pencing notices in relation CQNQR
to the saild land which may be served under Tke Fencing Act

1908 and with all other provisions of the said Act and all

other statutory provisions regulations and by-laws in any

vay affecting the said land and will indemnify the Owners

against liability thereunder respectively.

AND THE OWHERS DO HEREBY COVENANT WITH THE LESSEE as follows:

12, THAT the Lessee shall have and enjoy full quiet and lessee.
undisturbed occupation of the said land and the Owners rsikzall UNDISTURRE D
abide by those directions given by the Lessee to enable OccUPATION |

the Pull and efficient administration of the said landfor
the purposes and the conditions hereoii:]

13. THAT the Owners shall ensgure that all land owned
controlled or occupied by the Owneis in the vicinity of the
saéd land 1s so used as not to interfere with or cause




¥
_7...
nazard to the objects of this Lease (but this shall not
impose any greater lliability upon the Owners in reppect
of such ugsar than exists at common lawv) and shall permit
access across any such land to the said land when and wvhere
requisite for the carrying out of the objects of this Lease
PROVIDED ALWAY3 that if the Lessee shall in making use
of such permitted access across other land of the Qwners

require to cut any fence it shall do so in such a fashion
that the efficiency of tha fence is not destroyad and shall
place a gate or other effective stock barrier across the
opening and shall .ensure that such barrier prevents stock
from straying and likewise it shall 'be the responsibility
of the Lesses to ensure that any drains or farm roads or
crops are not damaged or destroyed by the operations of the
Lessee or that any damage so occurring shall be made good.

AND IT I8 HEREBY MUTUALLY AGREED DECLARED AND COVENANTED:

14, THAT the Lessee shall have the right to remove lessee. P"—(W\‘g/@/ﬂ
any and all buildings and fixed machinery which have been ‘ﬁb e 1 na ve QmJ;éﬁf
placed by it upon the land during the term hereof within Cn 'A\Cbcfxxk;ﬁkﬂ, Tﬁ
a period of six (6) months following the determination of /i
the term hereby granted unless it shall be agreed that B
compensation shall be paid therefore in accordance with

the provisions hereinafter appearing. S IO i

15, THAT 4n the (thirty sixth yearjof the term hereby "2008 ~ 2.01%
granted and in the succeeding ten years at least three more ~
times at not greater intervals than three (3) years the )

representatives of the Committee and of the Lessee shall
confer to consider the then state of the forest established
pursuant to the terms hereof and to consider the proposals Ty - /C):f
of the Lessee and of the Committee regarding theoperations .

of such forest subsequent to the terw hereof whether or not h{zrﬂf':qftg
there shall be an extension of the term hereof and if so the Prop55a(3 bj
terms and conditions of such extension and also t? consider lescee. .

any special arrangements as to the operation of the forest

during the last twenty (20) years of the term hereof.

hw(D;A{Serij mie

ufure

16.(a) IF the Committee and the Lessee shall at the
conferences provided in the preceding clause agree
either on a renewval or extension of the term
hereof and on the terms of such extension or on
the operation plan of the forest on the said land
during the last twenty years of this Lease and in
particular upon the method and upon the liability
For the cost of that portion of the management and
operations during such last period of twenty years




being in particular the planting and management
of trees vhich vould notr be taken as a final crop
during such last period of twenty kears then the
terms so agreed upon shall apply and shall be
ambodied in aformal written document: ,

(b) IF the parties are unable to agrsee upon any such
extansion and are unable to agrse upon any special
terms relating to the operation of the Fforest during
the last twenty years of the term hereby created
then from the forty sixth year of the term hereof
until the expiry of such term the rents or royalties
payable hereunder sha'l be dninished by the cost of
the replanting re-see<ing and re. Jtocking of the
arsars cut over during that pe®iod and by the cost
of the management and control thereof the reason for
this provision baing that the income from the
mature crop of trees to be received from such
areas will be received in total by the Owners
and no other compensation shall ba payable by
the Owmers to the Lessee in respect of timber
or trees upon the said land at the expiration of
the term heresf.

17 IF the said land or any part thereof including the

forest products thereon is taken by proclamation or other-

wvise by any local authority or the Crown pursuant to the

Publicz Works Act 1928 or any other Statute so enabling : - N
the amount of compensation paid in respeat of thegroving

trees upon any land so taken shall be divided between the )
Owners and tha Lessee in the same proportions as would

moneys received for such timber trees by wvay of stwnpage.

18, THE Lessee shall indemnify and have harmless the
Owners from any liability at law for injury or damgge to

any person or property resulting from any act or omission

by the Lessee his agents, servants, contractors or employees
upon. the said land,

19, THE Committee shall be at liberty on giving not 2 C£4LZKD‘ ‘G[

less than forty-eight hours notice on each occasion by its #£ &Néigr
agents and servants at all reasonable times to enter upon the v«ﬁad 1Ay sam-a

said land and view the same,

20, THE Committee may give notice to the Lessee of
any matter arising under the terms hereof which the Committee
considers to be a breach of such terms and the Lessee

shall thereafter have ninety days from the receipt of such
notice in which to commence the necessary operations to

complz with any requirements properly notified thereunder




Shgni

and shall after the commencement of such remedial action
‘proceed with it to completion with ail practicable speed.

'4Hﬂ———~—~—4ﬂﬂ4h—éhe—£essee—v&}%~at—itﬁ—avn—txpanse—huve
BSUrYey—sf—the—sald land made and—shalt—have—=pian
prepared—mrd-—depostibed—in tire—fend—Franefer—of fdce—st

: ﬁntktand*tc—ennbie—tkéﬁ—éease—%e—be—v@gés%eseda
22, THAT 41f the gsaid rent heraeby resarved or any
part thereof shall be in arrear and unpaid Ffor the space
of three calandar months next afrexr any of the days
hereinbefore appointed for payment thereof whether the
same shall have been legally demanded or not the Ovnars
by the Committes or its agents may immediately or at any
time thereafter enter and distrain upon the said land

For the arrears of the said rent and dispose of the
distress Or distresses then and there found as land-

lords ‘may do for rent ahd all costs and expenses occasioned

by thes same being so in arrear may ba fully paid and
satisfied,

236 IN case the rent hereby reserved or any part
thergof shall be in arrear and unpaid for the space of
three calendar months after any of tha days whereon the

same@ is hereby payable (vhether the same shall have been Se_(;_ Hg, “?
legally damanded or not) or in case default shall be q> £

made in the fulfilment observance or performance of any %‘% LCM\g
obligsztions covenant or agreement whether affirmative or a»f,f

nagative herein expressed or implied and on the part of ; ﬁ\\\\\*l\\\\\\L ,)

the Lessee to be Pulfilled obsarved or performed then and ‘-,
in any such case it shall be lavful for the Ownersby the
Committee or itg agent or balliff forthwith without any
further or other notice to enter into and upon the demised
premises or any part thereof in the name of the whole and

the same to have again repossess and emjoy as in its

Pormer estate without prejudice hovever to any right or {
remedy of the Owners against the Lassee in raespect of any
antecedent breach of any covenant condition eor agreement
herein contained or implied.

4. THE Committee may by notice in wviting given to
the Lessee not later than six months preceding the
expiration of tha term hereof require the Lessee not to
remove any buildings or fixed machinery specified in such
hotice whereupon the Committee and the Lessee shall agree
Upon a wflue for such buildings or fixed machinery so required

N
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to be left and 1F agreement camnot be reached on the value
- thereof such value shall be fixed by arbitration. The
value so Pixad shall be paid by, the Owners to ths Lessee
upon the dellvery of possession PROVIDED.’\WAYS that if
the value so involved is greater than the net royalties
received by the Ovners during the preceding five years
then the Lesses shall allow the Owners to pay such amount
by not mora than ten equal annual instalments the amount
outstanding from time to time to bear interest at a rate
not exceeding six per centum per annum PROVIDED FURTHER
that apart from that Por the buiidings ox fixed mabhinery
so specified no compensation wvhatsoever shall bs payanle
from the Owners to the Lassae,

25,4 SHOULD edher party be unable to perform its oblig-
ations or undertakings hersunder including particularly the
covepants of the Lessee contained in clause 4 hereof by
reason of var, acts of the Queen's enemies, restrictions

or pohibitions of the Government, the taking of the vhole

of the said lands by proclamation, disease, blight or
infection of timber or any other matter resulting from causes
beyond the reasonable control of that party such party shall
be relieved to the extent and £-v the time only it is so
prevented from the performance .7 such obl.gations and if

by raason of the time when such occurrence preventing perform-
ance occurs or of the extent of any taking of lands or any

matter vhatsoever it shall appear that the Zntention of the N
wgt 2 -

contract evidenced by this Lease shall be .r Sina then

either party may apply to the other for a termination hexreof. . )

IP the other shall agree to such a termination then the terms
herecof shall be agreed or failing agreement settled by arbit- "
ration., If the other shall not agree to such a termination
then as to wvhether or not there should be such a termination
and as to the terms thereof also shall be settled by

reference to arbitration as hereinafter provided,

26, THIS Lease is subject to any necessary consent of SMP“E—"\Q« Qu(‘{’
the Administrative Division of the Supreme Ccurt and the g Cipins
Lessee will within fourteen days from the date of signature Belin .
hereof either (-

{(a) Complete and deposit with the District Land Registrar
a Declaration in conformi*v with Section 24 of the
Land Settlement Promotior and Land A_juisition Act
1952 and its amendments and deliver a copy thereof to
the ({wners: or

oA zj-// T = GlETh.




o b e

() Deliver to the Owners any statement declaration or
other document required by regulation or otharwise
to be completed by the Lesse: for Filing with an
application to the Administrative Division of the
Suprame Court:

And each party hereto shall do all such acts and
things as may be necessary or expedient for the
Purpcses of eéndeavouring to obtain such consent Qr
ensuring compliance with the provisions of the Land
Settlement Promotion and Land Acquisition Act 1952
and its amendments and any regulations for the time
thereunder:

And the Lessee shall bear the legal and other costs
vhatsoever of and incidental to any such declaration
application or other process,

27 s IF such consent where necessary shall not be granted
by the day of 1974 or such later date

as the parties agree on or shall be refused or shall be granted
subject to conditions then this Lease subject as hereinafter
mentioned shall be void PROVIDED HOWEVER that if such

consent shall be grantad within such time subject to conditions
to vhich the parties shall agree or subject to conditions not
prejudicial to the Lessee of the Owners shall wvithin seven days
after the grant thereof notify the Lessee or its solicitor of
the Owners willingness to comply with such conditions then this
Leasa shall be binding upon the parties as modified by such
conditions,

28, IF this Agreement shall become void as provided herein
or by virtue of the provisions of the Land Settlement Promotion
and Land Acquisition Act 1952 and its amendments then neither
bParty shall have any right or claim against the other.

29, IN the event of any dispute or difference arising as
to any clause matter or thing herein contained or implied or
as to the construction hereof or arising in amy way in respect
hereof such dispute or difference shall be referred pursuant
to the Arbitration Act 1908 to two arbitrators (one of whom
shall be appointed by each party to the reference ) and an
umpire who shall be appointed by the arbitrators before
Proceeding with the reference and who shall sit vith thim

during the reference. e

30, THE lessor does not warrant that this lecase/in its present form
registrable and if the lessee shall desire to effect registration hereofl
the necessary survey and other plans shall be prepared checked and if nec-
®Ssary deposited in the LandRegistry Office or alternatively annexed
hereto and an amended description of the parcels prepared exocuted and
annexed hereto and this lease registercd at the cost in all things of

the lessee.




= 15 L

IN WITNESS WHEREOF these presents have besen executed
the day and year Ffirs* hereinbefore written.

THE GOMMON SEAL of THE )
PROPRIETORS OF UTAKURA
wvas hereunto affixed

in the presence of :

/ E /2%7 §;¢£Z De ut
2 es o oo me e lalI‘maJ’l
{49/1ZQZ?¢Q Member
.C&OC. @000 VLA GA0O2HE S ——rmceoucmuas

THE COMMON SEAL of
VHITECLIFFS SAWMILLING
COMPARY LIMITED as
Lessee was hereunto
affixed in the presence
of 1

%\:3)(. [‘_;..
aew

" sl i
i @79

THE COMMON SEAL of THE PROPRIETORS
OF UTAXURA was affixed to this Instrument
in the presence of the above two members of

268 0¢490

the Committee of Management pursuant to a
resolution passed by the Committee of
Management on the 23rd day of July 1974
authorizing the Commo- Seal to be so affixed
This Instrument haviny been pruduced and shown
to the said Meeting.

DATED at Xaikohe this 23rd day of July, 1974.




